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1b.  …Yet Unemployment Rate Has Generally Declined Rapidly
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1a.  GDP Growth Has Been Weak By Past Standards
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2b.  Wage-Rate Measures Have Started To Accelerate
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2a.  Core Inflation Measures Have Drifted Up in The Past Year
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3.  Unemployment Rate Has Been Close To Flat Recently—Just A Pause?
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4b.  Participation Rate Is Up A Little
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4a.  Labor Force Growth Has Almost Caught Up With Jobs Growth



www.hifreqecon.com/WebinarSept2016

HFE Global Webinar — September 28, 2016 Jim O’Sullivan, Chief U.S. Economist

Daily Notes on the United States

1 

14 

27 

40 2 

5 

8 

11 

86 89 92 95 98 01 04 07 10 13 16 

Unemployment Rate, % (Left) 
NFIB Survey: Net % With Hard-To-Fill Job Openings (Inverted, Right) 

Shaded Bars Denote 
Recession Periods 

5b.  “Hard To Fill” Vacancies (Plotted Inversely) Have Been Rising
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5a.  Downtrend In Unemployment Rate Resuming?
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6b.  ISM Data Have Not Been Reliable For Payrolls Recently
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6a.  Mixed Signals From Jobless Claims And ISM Data



www.hifreqecon.com/WebinarSept2016

HFE Global Webinar — September 28, 2016 Jim O’Sullivan, Chief U.S. Economist

Daily Notes on the United States

100 

107 

114 

121 

128 

14 15 16 

Fed's Nominal Broad Trade-Weighted Dollar Index, Jan 1997 = 100 

7b.  The Dollar’s Uptrend Has At Least Paused
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7a.  August Weakening In Mfg ISM Index Not Due To Exports
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8b.  Consumer Confidence Measures Have Generally Held Firm
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8a.  Biz Confidence Is Subdued, But No Sign Of Sudden Drop
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9b.  Markets Have Varied During Fed Tightening Cycles
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9a.  Term Premiums In The Bond Market Are Historically Low
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 Japan:  BoJ Holdings Of JGBs And JGTBs 

As A Percentage Of Central Government Debt Issuance, Monthly Data To August 2016 
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Japan Sovereign Yield Curve — Recent Changes 
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 Euro Zone:  ECB Holdings Of Sovereign Bonds 

As A Percentage Of Central Government Debt Issuance, Quarterly Data To Sep 2016* 
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 China:  Credit Intensity In GDP Or GNI, Three Measures 
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 China:  Quarterly Balance Of Payments, Billions Of Dollars 
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